








SAT]DI STEEL PIPES COMPANY
(A SAUDr IOrNT STOCK COMPANT)

CONSOLIDATED BAI,ANCE SIIEET
AS AT 31 DECEMBER 2016

ASSETS
Curre[t arsets
Cash at baots and on hand
Deposits with banks
Accounts rcceivable
Due from rclatcd parties
IDventories
Prcpayncnts and oth€r current assets

Totd curtent $cets
Non-curreut usets
Invesfineirt in associates
Prop€fiy, platrt and equipmeut
Capital wort in pmgrcss
lntsngible assets
Pr€payments atrd other tron-currEot asscts
Totrl Bon-curretrt Gsets
Totrl $rets
LIABILITIES
Current lhbflitiec
Accounts payable
Accrued ocpenses and other curreot liabilities
Due to related parties
Provision for Zkat and income tax
Bank ovedraft
Short-.tcro loan
Cur€nt portion of long-term loans
Totrl currcnt li.bilitig
Non-curreut lirblllder
l,ong-rcrm loans
Employees' end of service benefits
Tottl Do&.current liabilities
Totel llrbilitier
EOUTTY
Shrrcholders' eouity
Share capital
Share prcmium
Statutory reservc
Treasury sharcs @mployee Share Ownership Program)
(Accumulatcd loss) / r€tained eamhgs
Total equlty
TooI liebilitiec and equity

4
5

6
?
8
9

r73225t9
13,000,000
97,775,E99
5249,534

2A?96,14
16,42199r

374,O66,0E7

lll,Eg5,102
531,000,1m
192,1t5,117

t,t5g,g32
13.68/,732

EsE,t24973
r232291,O@

ll4,lsls,2s9
22,617,73E
4p04ps1
7,270,471
4,299,0@

102,u4,115
6:t,438386

317,t2r,9E0

t392re250
47,69r,003

rE6,910r53
s04:t39233

510,000,000
21E,E28,4fl)
5E,494J,?/

(12,010,100)

6,012,395
13,000,000
88,&4,731
5,288,019

279,t84,372
16,270,846

408,400,363

I13,098,351
496,772,t10
237,864,s83

t3,34s,992
12,853,438

873,934,494
r,282,334,857

I10,975,690
18,776,714
4,004,951
9,86r,030
t443,987

33,645,723
93,530,651

272,238,74

184,8s1,853
48,51 1,654

233,363,507
505,602,253

s10,000,000
218,828,409

5E,494,224
(12,010,100)

10

ll
t2
l3
9

I4
7
l5
16

t7
r8

l8
l9

I

20
2l
22

e consolidated financial statemglts

(47,7@,706) 1,420,071
7275s1.t27 776,732,6U

1232?91,060 t,282,334,857
(l ) to (28) were approved by the Board of Directom

Ahmed AI Debasi
Managing Director

Thc accompanyiag notcs I rhrouSh 32 form an int€gral pafl ofthcsc consolidated financial stat€oxents.
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and have becn signed ou



SAUDI STEEL PIPES COMPANY
(A SAUDI JOINT STOCK COMPANY)

CONSOLIDATED STATEMENT OF INCOME
FOR TEE YEAR ENDED 31 DECEMBER 2016

2016

Sales

Cost of sales

Grosr profit

gslling and marketin! expem€s
General and administrative e:rpeirses
Openrting lncome

Impairmeat loss on investm€ot in an associate
Finaace charges
Ottrcr expeirses, oet
Share of iacome / Qoss) from associates
Net (lorr) / lncome for the yeer

Nct flosi) / ineone atfibuteble to:
Equity shareholders
11oo-"5p1rc1I ing interest Qoss)

(Loss) / errniugr per rhere from net Qors) /
iucome:
Basic
Dluted

Eeruingr per ohere from operedng iacome:
Basic

Dluted

30

30

30

23
24

l0
25
26
l0

627390,A07
(570,E 7,043)

s6392964

(22,79E,804)
(32320302)

u73,EsE

(3497E,676,
(r0,139,320
(9327,70E)

E27s,427
(44$96425)

(4,t96A25)

Q4.896-425r

8s2,088,326

os6,1r3,607\
95,774,?19

(24,096,969)
(30,594,63s)

41,083,1 l5

(6,942,223)
(2,193,138)
(2,077,484)
29,870,270

33,381,718
(3,511,448)

29.870270

29

29

29

29

(0.Er9)
(0.Eto)

0.025

0.aa

0.661

0.655

0.868

0.860

Tbc accompanying notcs I thrcugh 32 forD m intcgral part of thcse consolidated fmeqial stat€m€oB.
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SAT'DI STEEL PIPES COMPANY
(A SAUDr JOrNT STOCK COMPAN9

CONSOLIDATED STATEMENT OF CASH FLOWS
F'OR TEE YEAR ENDED 31 DECEMBER 2016

in Saudi Riyals)

Cerh flowr from opentitrg rcdvitier:
Net (loss) / income for the year
Adjust r,E,nts to reconcile net (oss) / income to net cash proided
fo operating actiiti*:
Dcpreciation
Amortization
Intangible assets - writtea off
(Gain) / loss on sale ofproperty, plaut and equipment
Impairmant of propcrty, plalrt aod equipmeat
Propcrtn plaat and equipmeirt - written off
Employees' end ofservice benefib charged dudng the year
rtnrairmc,at of investmcot in associates
Shar€ of (prcfits) / loss in associatcs
Provision for doubtful debts
Inventories - writt€n down
Provision for iaventorics
Finalce charges
Share based expeirses - (Employee Share Owncnhip program)

Chruger in openting tsrets ind lilbilldes:
Accounts rcceivable
Invcntorics
Prcpaymens and othcr assets
Due from rclated parties
Due to relatcd parties
Accounts payable
Accnred expenses and other currcot liabilities
Deposits with banks

Employees end of service beneEts paid
Zakat and income tax paid during the year
Finaooe charges paid
Net cash provided by open-'-g rctivlder
Clsh flowr ftom iuveotiug ectivitiec:
Purchase ofpropcrty, plant arrd equipment
Procccds from sale ofproperty, plant aod equipme,lrt
Additioas to caltal work in progress
Iovcsb[eot in an associate
Loan to aa associate
Net crrh ured in lnvertiug rctirddec
Carh flows ftom financing rctivider:
NEt change itr shon-term loans
Proceeds of long+erm loans
Long-tero loaas rcpayment
Dividends paid
Net crrh ured ln finrnclng tctMtier
Net chrngp lu carh eud cerh equivalentr
Cash and cash cquivaleirts at the begin ing ofthe year

Casb rnd ctrh equivdenb rt the end of the year

l1
13

t3
26
26
26
19
10
10
6
8

8

25

2016

{41,E96425)

4r,748$9E
2,770,127
1,716,033
(5t,400)

1,0E8,680
8506141
5,4/,9,96

34,y19,576

$275,427)
rr15,020
2230,299
6,t63377

10,139125

29,E70,270

36,885,768
2,835,t29

I1,2s0

1,019,34;
5,674,039

2,077,484
t,603,623

7,100,000
6,942223
1,726,650

95,?45,781

4,079,152
lr7,265,1ss
(3,064,930)

1,614,E83
(8s2286)

(32,200,697)
(1,787,220)

3,500,000
184,299,838
(4,867,'t44)

(t3,671,736)
(6,942223)
158,818,135

(14,101,s21)
30,000

($,990,628)

20ts

(58,062,149)

818,119
4,628,612

(55,882,133)
(s r,000,000)

(101,435,2102)

(679,416)
s247,824
4,s6E,408

19

l5

63,575,665

(10,446,1EE)
38,t77,434

(9t2,439)
38,485

(149,70r)
3,179570
5,gg0r?2/

(13s37974)

tr456,051
4568,40r

13,o4,439

99,143,550
(6?70,lm
(7gt4,9rt)
(E'5s0,0s7)
763838s

(10i219,40r)
11?,000

(18,751p59)
(8,000,000)

(17500,000)
(s4,3s4360)

68198'392
9465,634

(91,402,000)

l1

t2
10

Notes



SAI'DI STEEL PIPES COMPANY
(A SAUDr IOINT STOCK COMPANTy)

CONSOLIDATED STATEMENT OF CASE FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

Non-cesh rupplemental informatiou:

Transfer ofcapital wort in progess to pro,perty, plant aad equipment

Remuneration of Board of Direclon
Rcclassification of capital spare parts

Borrowing cost capitalized rclating to SIDF loan

2016 20t5

lt&t2
I

rt&12
l2

69,565,96E 89,104,715

6,9s7,124

4,e22,229

:----s
\\\S

The accompanying notes I thmugh 32 form an integral part ofthesc consoli&ted finaucial statsments.
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